
For Sale Investment Opportunity 
Let To AIB Group (UK) Plc   
44 Hill Street, Newry, BT34 1AU

Tenant 

Unaffected



Summary
• Extremely prominent landmark building located in the heart of Newry 

city centre. 

• Let to AIB Group (UK) PLC until 29th November 2029 at an annual rent 
of £94,015 per annum. 

• Next rent review 1st December 2024.

• Tenant has an option to renew their tenancy at the end of their lease 
term for 20 years.

• Property extends to c.10,618 sq ft and benefits from front and rear entrances. 

Location
The property is located within the heart of Newry city centre, with excellent 
frontage onto both Hill Street and The Mall, overlooking the Newry Canal, 
the Old Creamery Retail Park and a short distance from the Buttercrane 
and Quays shopping centres. 

The city of Newry is considered to be the ‘Gateway City’ between Northern 
Ireland and the Republic of Ireland and is strategically located approximately 
39 miles south of Belfast and 67 miles north of Dublin.

Neighbouring occupiers include Danske Bank, FD Technologies, TUI and 
Menary’s. Other major footfall drivers in the immediate vicinity include Canal 
Court Hotel, and the Southern Regional College campus. 
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Description
The property comprises a purpose-built of a three-storey bank premises, 

constructed in 1903 by Alexander Whelan. The front entrance from Hill Street is 

the main pedestrian entrance off the main shopping street in the city leading to 

the banking hall. The rear entrance from The Mall is very impressive and benefits 

from pedestrian and vehicular access. ATMs are located at both the front and 

rear entrances to the building. The upper floors comprise a mix of offices and 

staff facilities. 

Accommodation
The occupation lease details the net internal areas to be as follows:

Floor Description Sq. M Sq. Ft

Ground Banking Hall 557.60 6,002

 Vault 10.70 115

 Strong Room 13.70 147

 Book Room 23.90 257

 ATM Room 1 6.70 72

 ATM Room 2 5.60 60

First Offices 63.70 686

 Rear Offices 10.00 2,261 

Second Offices  81.80 880

 Stores 12.80 138

Total approximate net internal area:  986.50 10,618  

Site Area
The property is situated on a broadly rectangular shaped site, which we 
calculate by reference to Spatial NI, extends to approximately 0.20 acres. 
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Tenancy Details 
Tenant: AIB Group (UK) PLC 
Term: 20 years from 30th November 2009 
Current Rent: £94,015 per annum 
Repair: Tenant responsible for interior and exterior repairs
Rent Review:  1st December 2024 to open market rental value, upwards only.
Option to Renew: The Tenant has an option to renew the tenancy at the end  
 of the lease term where if the option is triggered the Tenant  
 shall be granted a renewal lease of 20 years, with 5 yearly rent  
 reviews, as per the terms of the previous lease at an initial rent  
 equal to the rent previously payable prior to the renewal.  
*A copy of the lease can be made available on request. 

Rates 
NAV: £39,800 
Non-Domestic Rate in £ (24/25): 0.580534
Rates Payable: £23,105.25 per annum   
*The Tenant is responsible for payment of rates in respect of the property. We recommend that you contact Land & Property Services  
to verify these figures (Tel: 0300 200 7801).

Price
Seeking offers in the region of £945,000. An acquisition at this level would reflect 
a net initial yield of 9.44% after purchaser’s costs of 5.39%.

Title
Assumed freehold/long-leasehold.

VAT
The property is not VAT registered. 

Viewing
Strictly by appointment with the sole selling agents:
Frazer Kidd 
028 9023 3111 

mail@frazerkidd.co.uk
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Disclaimer
Frazer Kidd LLP for themselves and for the vendors of this property whose agents they are, give notice that (I) The particulars are set out as a general outline for the guidance of intending purchasers or lessees, and do not constitute part of an offer or contract; 
(ii) All descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details are given in good faith and are believed to be correct, but any intending purchasers or tenants should not rely on them as statements 
or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them; (Iii) No person in employment of Frazer Kidd LLP has any authority to make or give representations or warranty whatever in relation to this 
property. 

As a business carrying out estate agency work when we enter into a relationship with a customer, we are required, if applicable, to verify the identity of both vendor and purchaser as outlined in the Money Laundering, Terrorist Financing and Transfer of 
Funds (information on the payer) Regulations 2017 – http://www.legislation.gov.uk/uksi/2017/692/made. In accordance with legislation, any information and documentation provided by you will be held for a period of five years from when you cease to have a 
contractual relationship with Frazer Kidd LLP. The information will be held in accordance with the General Data Protection Regulations (GDPR) and will not be passed on to any other party unless we are required to do so by law.

For further information please contact:

Brian Kidd 
07885 739063 
bkidd@frazerkidd.co.uk

Neil Mellon 
07957 388147 
nmellon@frazerkidd.co.uk

Telfair House, 87/89 Victoria Street, Belfast, BT1 4PB 
028 9023 3111 
mail@frazerkidd.co.uk 
frazerkidd.co.uk

English  Cymraeg

Energy performance certificate (EPC)

42-44 Hill Street
NEWRY
BT34 1AU

Energy rating

D
Valid until: 8 December 2034

Certificate
number:

1234-4606-5974-5274-
1588

Property type B1 Offices and Workshop businesses

Total floor area 1,202 square metres

Energy rating and score
This property’s energy rating is D.

Net zero CO2
A+ 

A 
B 

C 
D 

E 
F 

G

Under 0 

0-25 

26-50 

51-75 

76-100 

101-125 

126-150 

Over 150

91 D

Properties get a rating from A+ (best) to G (worst) and a score.

The better the rating and score, the lower your property’s carbon emissions are likely to be.

How this property compares to others
Properties similar to this one could have ratings:

If newly built
28 B

If typical of the existing stock
75 C

Breakdown of this property’s energy performance

EPC


