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Superb Investment Property

Kerr's Tyres, Unit 3-5 Somerton Industrial Park,
Dargan Crescent, Belfast BT3 9JB
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SUMMARY

e The premises occupy a prominent site in Somerton Industrial Park and have been
recently extensively refurbished.

¢ Duncrue Industrial Estate is one of Northern Ireland’s principal warehousing/trade

showroom locations.

It enjoys an excellent location with easy access to the M2 Motorway and M1 Motorway

via the Westlink.

e The unit is constructed of a steel portal frame with full length inner block walls and

external profiled metal cladding. It benefits from 2no. roller shutter access doors.

The entire property is let to Kerr’s Tyres for a term of 10 years,

no breaks with CPI uplifts.

Due to outgrowing their existing premises, Kerr’s Tyres have relocated to larger

premises to meet demand.

ACCOMMODATION

Description SqM Sq Ft
Warehouse / Fitting bay 5,221
Amenity Stock to include reception, offices and stores 1,646
Mezzanine Storage 1,709
Total Area 8,576
LEASE DETAILS

Term: 10 years from 1st March 2024

Rent: £66,000 per annum, exclusive of VAT, service charge and rates.

Repairs & Insurance:  Effectively FRI
Rent Review: Upwards only after the fifth year - CPl increases capped at 15%.
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COVENANT

The entire property is leased to Kerr’s Tyres Limited, who have an Experian Rating of 100
out of 100 (very low risk). They have 24 branches throughout Northern Ireland and are

widely considered to be market leaders. — L 'llll_l_!_'__
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SERVICE CHARGE

Head Landlord Service Charge for the common areas, management fees and any other
reasonable outgoings of the Landlord, estimated to be £2,370 per annum. This charge is
payable by the tenant.

RATES

NAV: £28,800
Rate in £ 2023/24 = 0.572221
Therefore Rates Payable 2023/24 = £16,479.96

VAT

All prices and outgoings are exclusive of, but may be liable to Value Added Tax.

PRICE
Offers in the region of £675,000.
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Energy performance Gertificate (EPC)

Enargy efficisncy rating for this
property

Haw this, property compares to
athers

For further information or to arrange a viewing contact:

Michael Hopkins
mph(@mckibbin.co.uk

McKibbin Commercial Property Consultants
Chartered Surveyors

One Lanyon Quay, Belfast BT1 3LG

02890 500 100
property@mckibbin.co.uk
www.mckibbin.co.uk

McKIBBIN COMMERCIAL PROPERTY CONSULTANTS for themselves and the vendors or lessors of this property whose agents they are given notice that: 1) The particulars are produced
in good faith, are set out as a general guide only and do not constitute any part of the contract; 2) No person in the employment of McKIBBIN COMMERCIAL PROPERTY CONSULTANTS
has any authority to make or give any representation or warranty whatever in relation to this propert. As a business carrying out estate agency work when we enter into a relationship
with a customer, we are required, if applicable, to verify the identity of both vendor and purchaser as outlined in the Money Laundering, Terrorist Financing and Transfer of Funds
(information on the payer) Regulations 2017 - http://www.legislation.gov.uk/uksi/2017/692/made. In accordance with legislation, any information and documentation provided by you will
be held for a period of five years from when you cease to have a contractual relationship with McKibbin Commercial. The information will be held in accordance with the General Data
Protection Regulations (GDPR) and will not be passed on to any other party unless we are required to do so by law.
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