
For Sale
Ground Rent Portfolio  
117 Lisburn Road, Belfast 
212-218 Upper Newtownards Road, Belfast 
Rugby House and 82 Rugby Avenue, Belfast

117 Lisburn Road 212-218 Upper Newtownards Road Rugby House, 82 Rugby Avenue



Summary

•	Portfolio of ground rents derived from properties located at:

	 117 Lisburn Road, Belfast 
212-218 Upper Newtownards Road Belfast 
82 Rugby Avenue, Belfast.

•	To be offered as one lot, but consideration will be give 
 to a split.

•	Income of £4,100 pa

•	Inviting offers in the region of £35,000 

Location

117 Lisburn Road 
Situated on the Lisburn Road at its junction with 
Ulsterville Avenue close to Belfast City Hospital. 

212-218 Upper Newtownards Road 
Located on the Upper Newtownards Road, Ballyhackamore 
close to M&S, and a wide variety of retailers and restaurants.

Rugby House, 82 Rugby Avenue 
Located off the Ormeau Road close to Queens University.
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Description
117 Lisburn Road, Belfast

An apartment development comprising of 38 apartments which are subject to 

ground rent of £50 per apartment. 

Tenure: 999 years from 31st March 2016 let to One One Seven Lisburn Road  

Management Limited at a figure of £1,900 pa

212-218 Upper Newtownards Road, Belfast

The property comprises of four modern office buildings let by way of 4 leases 

each for a period of 900 years from July 2002 at a rent of £400pa. Total rent of 

£1,600pa

Rugby House, 82 Rugby Avenue

An apartment development comprising of six apartments subject to a rent 

charge for the sum of £600.00 per annum against the apartment management 

company, Rugby House Management Association Limited by virtue of a deed of 

conveyance and assignment dated 22nd February 2016.

Total Ground Rent Income
£4,100pa.

Price
Inviting offers in the region of £35,000.

Title
Further title information available on request.

VAT
All figures quoted are exclusive of VAT, which may be payable. . 

Viewing
Strictly by appointment with the sole selling agents:

Frazer Kidd 

028 9023 3111 

mail@frazerkidd.co.uk



For Sale Ground Rent Portfolio
117 Lisburn Road, Belfast 
212-218 Upper Newtownards Road, Belfast 
Rugby House and 82 Rugby Avenue, Belfast

Address Tenant and Lease Terms Ground 
Rent p.a.

117 Lisburn Road One One Seven Lisburn Road Management Limited for 999 years from 31.03.2016 £1,900

Office 1, 212-218 Upper Newtownards Road Richard Gavin Reid for term of 900 years from 01.07.2002 £400

Office 2, 212-218 Upper Newtownards Road VH McDermott and Son Limited for term of 900 years from 15.11.2002 £400

Office 3, 212-218 Upper Newtownards Road Scottish Equitable PLC for term of 900 years from 12.09.2003 £400

Office 4, 212-218 Upper Newtownards Road David Graham and others for term of 900 years from 15.01.2004 £400

Rugby House, 82 Rugby Avenue    Rugby House Management Association Limited by virtue of a deed 
of conveyance and assignment dated 22.02.2016

£600

Tenant & Lease Terms



Disclaimer
Frazer Kidd LLP for themselves and for the vendors of this property whose agents they are, give notice that (I) The particulars are set out as a general outline for the guidance of intending purchasers or lessees, and do not constitute part of an offer or contract; 
(ii) All descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details are given in good faith and are believed to be correct, but any intending purchasers or tenants should not rely on them as statements 
or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them; (Iii) No person in employment of Frazer Kidd LLP has any authority to make or give representations or warranty whatever in relation to this 
property. 

As a business carrying out estate agency work when we enter into a relationship with a customer, we are required, if applicable, to verify the identity of both vendor and purchaser as outlined in the Money Laundering, Terrorist Financing and Transfer of 
Funds (information on the payer) Regulations 2017 – http://www.legislation.gov.uk/uksi/2017/692/made. In accordance with legislation, any information and documentation provided by you will be held for a period of five years from when you cease to have a 
contractual relationship with Frazer Kidd LLP. The information will be held in accordance with the General Data Protection Regulations (GDPR) and will not be passed on to any other party unless we are required to do so by law.

For further information please contact:

Brian Kidd 
07885 739063 
bkidd@frazerkidd.co.uk

Neil Mellon 
07957 388147 
nmellon@frazerkidd.co.uk

Telfair House, 87/89 Victoria Street, Belfast, BT1 4PB 
028 9023 3111 
mail@frazerkidd.co.uk 
frazerkidd.co.uk


